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USUN FOR USDEL, 23RD UNDP GOVERNING COUNCIL 

E.O. 11652: N/A 
TAGS: UNDP, EAID, CA 

SUB J : UNDP: US INITIATIVES ON USE OF ACCUMULATED NON-CONVER- 
TIBLE CURRENCIES 

REF: A. STATE 6775; B. STATE 6774 

1 . EMBOFF DISCUSSED ON IANUARY 14 U.S. PROPOSAL OUTLINED 
REFTEL B WITH DAVID WRIGHT, NEW HEAD OF MULTILATERAL SECTION. 
AID AND DEVELOPMENT DIVISION, EXTAFF, AND LEFT WITH HIM 
AIDE-MEMOIRE PURSUANT REFTEL A. WRIGHT SAID GOC OFFICIALS 
INVOLVED WOULD STUDY U.S. PROPOSAL, AND HE WOULD INFORM 
EMBOFF OF GOC POSITION ASAP. 

2. HELEN STEINBERG OF WRIGHT'S OFFICE TELEPHONED EMBOFF 
JANUARY 17 TO SAY THAT INTERAGENCY GROUP HAD DISCUSSED 
U.S. PROPOSAL AND "WERE SYMPATHETIC" TO IT. CANDEL WOULD 
LIMITED OFFICIAL USE 
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MAKE FAVORABLE REFERENCE TO U.S. PROPOSAL IN HIS 
REMARKS TO UNDP GC. HOWEVER, ON QUESTION OF CO- 
SPONSORSHIP OF U.S. PROPOSAL, CANDEL WAS INSTRUCTED 
TO TAKE SOUNDINGS OF OTHER DELEGATIONS, PARTICULARLY 
LDCS, TO DETERMINE WHETHER THERE WAS WIDESPREAD 
SUPPORT. IF LARGE NUMBER OF LDCS WERE FAVORABLY 
DISPOSED TOWARDS U.S. PROPOSAL, GOC WOULD SERIOUSLY 
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CONSIDER CO-SPONSORING. 

3. STEINBERG SAID GOC WAS CONCERNED ABOUT UNDP 
NON-CONVERTIBLE CURRENCY PROBLEM AND THEREFORE WAS 
"SYMPATHETIC" TO U.S. PROPOSAL. 

ENDERS 
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